
CITY O FANNISTO N
SEPTEMBER 8, 20 1 4

5:30 P.M.

 INVO CATIO N

 PLEDGE O FALLEGIANCE

 CALLTO O RDER

 RO LLCALL

 READING/ APPRO VALO FMINUTES O FPREVIO US MEETING

 STAFFADDITIO NS/ DELETIO NS TO THEAGENDA

 ADO PTIO N O FAGENDA

I. RECEIVE INFO RMALPUBLIC CO MMENTS

Informal Public Comment – Speaker Protocol

The City ofAnniston believes thatany m em berofthe generalpublic should be afforded the opportunity
to address the City Councilprovided thatdesignated rules are follow ed by the speaker. Any m em berof
the public w ho w ishes to address the City Counciland offer public com m ent on item s w ithin the City
Council’s jurisdiction, m ay do so during the Inform alPublic Com m ent period ofthe m eeting. How ever,
no form alaction w illbe taken on m atters thatare notpartofthe posted agenda. In orderto ensure the
opportunity for allthose desiring to speak before the Council, there is no yielding of tim e to another
speaker. This opportunity to address City Councilm ay notbe used to continue discussion on an agenda
item thathas already been held as a public hearing. Matters under negotiation, litigation, orrelated to
personnelw illnotbe discussed. Ifa m em berofthe generalpublic w ould like to address the City Council
during the Inform alPublic Com m entportion ofthe m eeting, please respectfully indicate your desire to
address the City Councilw hen the Mayor solicits m em bers ofthe generalpublic to com e forw ard and
speak. You w illbe recognized by the Mayor and asked to com e forw ard to the podium so thatyou can
address the City Councilin accordance w ith the rules outlined herein. O nce the speaker has been
recognized to speak, he/ she w illbe given three ( 3) m inutes to address the City Council. The speaker
should not attem pt to engage the City Counciland/ or Staff in a discussion/ dialogue and the speaker
should not ask specific questions w ith the expectation that an im m ediate answ er w illbe provided as
part of the three ( 3) m inute tim e fram e since that is not the intent of the Inform alPublic Com m ent
period. Ifthe speakerposes a question orm akes a requestofthe City, the Mayorm ay referthe issue or
request to the City Manager for follow up. At the conclusion ofthe three ( 3) m inute tim e period, the
speaker w illbe notified thathis/ her tim e has elapsed and the next speaker w illbe recognized to com e
forw ard to the podium and address the City Council. The Mayorm ay rule outoforderany Speakerw ho
uses abusive or indecorous language, ifthe subject m atter does not pertain to the City ofAnniston, or
if the Speaker( s) attem pts to engage the City CouncilMem bers in a discussion or dialogue on issues.
City Councilshallnot discuss non-agenda m atters because itdoes notgive the public adequate notice.
Accordingly, City Councilshallbe lim ited to asking factualand clarifying questions of staff, and w hen
appropriate, the Councilm ay consider placing a m atter on a future agenda. In addition, it is not
reasonable to expect staff to respond to any of a variety of issues on w hich they m ay or m ay not be
prepared to respond to on a m om ent’s notice, so the City Manager m ay respond, or direct staff to
respond ata latertim e.



II. RECEIVE FO RMALPUBLIC CO MMENT

Formal Public Comment – City Council Agenda Protocol

The City of Anniston has identified this portion of the m eeting to allow individuals an opportunity to
form ally address the City Councilon issues ofim portance. Anniston requiresthatindividualsw ho desire
to form ally address City Councilto subm ita w ritten requestform outlining the subjectm atterthatthey
intend to discuss so that they can be placed on an upcom ing m eeting agenda. Mem bers ofthe public
desiring to be placed on the agenda to present or address m atters to the City Councilm ust subm it a
form al“ REQ UEST TO BE PLACED O N THE CITY CO UNCILAGENDA” form to the O ffice of the City
Manager at least1 0 days prior to the requested City Councilm eeting date thatyou w ish to speak. City
Councilm eetings are held on the second and fourth Monday of each m onth so the request m ust be
subm itted no laterthan 5:0 0 pm on the Friday w hich constitutes 1 0 days prior. The requestcan be done
in person, regular m ail, fax or em ailand the speaker should obtain acknow ledgem ent of the request
from the City to dem onstrate that the 1 0 day requirem ent has been m et. The request form m ay be
obtained from the O ffice of the City Manager or from the City’s w ebsite w w w .annistonal.gov. The
request should state the nam e of the individual( s) desiring to be heard and the subject m atter to be
presented to City Council. Requests m ay be referred, at the discretion of the City Manager, to
appropriate stafffor m ediation prior to being placed on the public agenda. Please be advised that the
m ere com pletion ofa requestform does notentitle the speakerto be added to the agenda.

( a) Board Confirm ations:
a. Rhonda Griffith – Parks Recreation and Beautification Board
b. Stanley Jackson – Zoning Board ofAdjustm ents
c. Richard Logan – Parks, Recreation and Beautification Board

III. CO NDUCT PUBLIC HEARING - None

Speaking to a Public Hearing Item

In the interestoftime and to ensure the fairnessofallpersonsw ho appearbefore the City Councilto speak for

oragainsta publichearingitem ,speakersw illbe lim ited to three ( 3) minuteseach to addressCity Councilexcept

asdescribed herein. O ne speakerforthe Petitionermay addressthe City Councilforno more than 1 0 minutes,

unless extended by the Mayor. In an efforthelp the City Counciland the generalpublic to betterunderstand

the issues,the Mayorm ay requestthata City staffm em beraddressthe City Councilfrom the podium . Speakers

from the generalpublicmay only speak w hen recognized by the Mayorduring the publichearing. Speakersw ill

be asked to come to the podium to address the City Councilfor three ( 3) minutes and they shallstate their

nam e and residentaddress for the record. Speakers addressing City Councilon a public hearing item should

coordinate comm entsin orderto respectCity Council’stime constraints. Groupsshould selecta spokesperson

to presentthe m ajor points thatsumm arize their position and opinions. Speakers are urged to be briefand

non-repetitive w ith their comm ents. Comm ents shallspecifically address the public hearing item before the

City Council,and the speakershallmaintain appropriate tone and decorum w hen addressing the City Council.

City Councilmay askquestionsofthe applicant,speakers,orstaffduringthese proceedingsonly forthe purpose

ofclarifying information. The speakershallnotdirectderogatory com mentsto any individual,organization,or

business. Atthe conclusion ofthe three ( 3) minute tim e period, the speakerw illbe notified thathis/ hertim e

has elapsed and the next speaker w illbe recognized to com e forw ard to the podium and address the City

Council. Once the publichearing isclosed on an item,there w illbe no furtheropportunity forformalorinformal

public inputata City Councilm eeting.

( a) To hearpublic com m ents regarding objections to the abatem entofidentified
nuisances. ( Group 31 – Grass lots)



( b) To hearpublic com m ents regarding a Lounge Liquor-Class Iapplication for
Darkhorse LLC d/ b/ a Darkhorse Saloon.

( c) To hearpublic com m ents regarding the Proposed FY 20 1 5Budget

IV. UNFINISHED BUSINESS – None

V. CO NSENT AGENDA

( a) Resolution authorizing reim bursem ents to city officials forexpenses incurred
w hile traveling aw ay from the city.

( b) Resolution reappointing m em bers to the Parks, Recreation and Beautification
Board.

( c) Resolution appointing a m em berto the Zoning Board ofAdjustm ents.
( d) Resolution over-ruling objections to the abatem entofidentified nuisances.

( Grp 31 – Grass Lots)
( e) Resolution declaring various vehicles and pieces ofequipm entas surplus and

authorizing theirsale.
( f) Resolution authorizing the City Managerto execute a contractfor

ProfessionalAuctioneering Services.
( g) Motion to approve a Lounge RetailLiquor-Class Iapplication forDarkhorse

LLC d/ b/ a Darkhorse Saloon located at1 1 1 3 Noble Street.
( h) Motion to approve a SpecialEvents Retailapplication forCity ofAnniston

d/ b/ a Zinn Park located at1 3th and Gurnee Avenue atZinn Park forO ctober
3, 20 1 4.

( i) Motion to approve a SpecialEvents Retailapplication forCity ofAnniston
d/ b/ a Berm an Museum Suds Festlocated at1 20 0 Moore Avenue Lot#1 2 on
Septem ber27,20 1 4.

VI. O RDINANCES

( a) Authorizing the issuance,execution, sale and delivery of$2,650 ,0 0 0 principal
am ountgeneralobligation w arrantofThe City ofAnniston and the paym ent
thereof.

VII. O THER ADDITIO NALO R FURTHER MATTERS THAT MAY CO ME BEFO RE
CO UNCIL

CO UNCILCO MMENTS

ADJO URNMENT
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A nniston,A labam a
A ugust25,2014

The C ity C ouncil of the C ity of A nniston,A labam a,m etinR egularSessioninthe C ouncil
C ham berinthe C ity H all of the C ity of A nniston,A labam a,onM onday,A ugust25,2014,at
approxim ately 5:34o’clock p.m .

C ouncil M em berR eddick prayed the Invocation.

C ouncil M em berR eddick led the Pledge of A llegiance tothe Flag.

M ayorStewartcalled the m eeting toorder.O ncall of the roll the following C ouncil M em bers
were found tobe present:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand Stewart;
absent:none.A quorum waspresentand the m eeting opened forthe transactionof business.

B rianJohnson,C ity M anager,waspresent.

B ruce D owney,C ity A ttorney,waspresent.

C ouncil M em berSelase m ade a m otiontowaive the reading of the m inutesof A ugust11,2014.
The m otionwasseconded by C ouncil M em berH arris;and oncall of the roll the following vote
wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand Stewart;nays:
none.The m otioncarried.

C ouncil M em berJenk insm ade a m otiontoapprove the m inutesof A ugust11,2014.The m otion
wasseconded by C ouncil M em berH arris;and oncall of the roll the following vote was
recorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand Stewart;nays:none.
The m otioncarried.

C ouncil M em berJenk insm ade a m otiontoadd tothe agenda a resolutionassigning
adm inistrationand collectionservicesof sales,consum er’suse,seller’suse,rental and lodging
taxesforthe C ity of A nnistontoPublic R esource M anagem entA lliance C orporationand to
adoptthe agenda asam ended.The m otionwasseconded by C ouncil M em berSelase;and oncall
of the roll the following vote wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,
H arrisand Stewart;nays:none.The m otioncarried.

B rianJohnson,C ity M anager,presented the proposed FY 2015C ity of A nnistonB udgettothe
C ouncil and stated withthe concurrence of the C ouncil a public hearing concerning the proposed
FY 2015C ity of A nnistonB udgetwould be held onSeptem ber8,2014,at5:30p.m .atthe C ity
M eeting C enter.

C ouncil M em berJenk insm ade a m otiontotable the B oard C onfirm ationhearingsforR honda
G riffith,Park s,R ecreationand B eautificationB oard and Stanley Jack son,Z oning B oard of
A djustm ents.The m otionwasseconded by C ouncil M em berR eddick ;and oncall of the roll the
following vote wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand
Stewart;nays:none.The m otioncarried.
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M ayorStewartannounced thatwasthe tim e forthe B oard C onfirm ationH earing forR obert
Patrick and hisnom inationtothe TransitA dvisory B oard.

C ouncil M em berSelase ask ed M r.Patrick why he wanted tocontinue toserve onthisboard.

M r.Patrick stated he had enjoyed serving onthisboard and he had learned a lotwhile serving.

M ayorStewartannounced thatwasthe tim e forthe public hearing regarding objectionstothe
abatem entof identified nuisancesatthe following locations:1400C hristine A venue,1100
JohnsonD rive,857W estchesterC ourt,1204K ilby Terrace and 2030W ilm erA venue;declared
the hearing openand ask ed if anyone wished toaddressthe C ouncil regarding objectionstothe
abatem entof said identified nuisances.

N oone addressed the C ouncil regarding objectionstothe abatem entof said identified nuisances.

M ayorStewartdeclared the public hearing regarding objectionstothe abatem entof identified
nuisancesatthe following locations:1400C hristine A venue,1100JohnsonD rive,857
W estchesterC ourt,1204K ilby Terrace and 2030W ilm erA venue;closed.

C ouncil M em berJenk insask ed thatitem s(b)a resolutionreappointing a m em berPark s,
R ecreationand B eautificationB oard and (c)a resolutionappointing a m em bertothe Z oning
B oard of A djustm entsbe rem oved from the C onsentA genda.

C ouncil M em berSelase m ade a m otiontoapprove the rem aining C onsentA genda item s:

(a)R esolutionauthoriz ing reim bursem entstocity officialsforexpensesincurred while traveling
away from the city.
(b)R esolutionappointing a m em bertothe TransitA dvisory B oard.
(c)R esolutiondeclaring a reported conditiontobe a public nuisance.(G rp31–G rassL ots)
(d)R esolutionover-ruling objectionstothe abatem entof identified nuisances.(G rp30–G rass
L ots)
(e)R esolutionauthoriz ing the M ayortoexecute and agreem entwithEastA labam a Planning and
D evelopm entC om m issionforthe A nnistonExpressFixed R oute System and the A D A Para-
TransitServices.
(f)Evaluationof bidsfordem olitionof substandard structures.

The m otionwasseconded by C ouncil M em berR eddick ;and oncall of the roll the following vote
wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand Stewart;nays:
none.The m otioncarried.

C ouncil M em berJenk insm ade a m otionforthe unanim ousconsentof the C ouncil tointroduce
and read by title O rdinance N um ber14-O -19.The m otionwasseconded by C ouncil M em ber
H arris.

M ayorStewartask ed if anyone wished toaddressthe C ouncil eitherinfavorof orinopposition
tothe introductionand reading by title of O rdinance N um ber14-O -19.
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N oone addressed the C ouncil eitherinfavorof orinoppositiontothe introductionand reading
by title of O rdinance N um ber14-O -19.

O ncall of the roll onC ouncil M em berJenk ins’ m otionforthe unanim ousconsentof the C ouncil
tointroduce and read by title O rdinance N um ber14-O -19and C ouncil M em berH arris’ second to
said m otionthe following vote wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,
H arrisand Stewart;nays:none.The m otioncarried.

U nanim ousconsentof the C ouncil having beengranted tointroduce and read by title O rdinance
N um ber14-O -19,C ouncil M em berJenk insintroduced and read by title O rdinance N um ber14-
O -19asfollows:

(14-O -19,creating and establishing the A nnistonPolice C itiz ensA dvisory C ouncil)

C ouncil M em berSelase m ade a m otionforthe unanim ousconsentof the C ouncil forthe
im m ediate considerationof O rdinance N um ber14-O -19asintroduced and read by title.The
m otionwasseconded by C ouncil M em berH arris;and oncall of the roll the following vote was
recorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,H arrisand Stewart;nays:none.
The m otioncarried.U nanim ousconsentof the C ouncil having beengranted forthe im m ediate
considerationof O rdinance N um ber14-O -19asintroduced and read by title,C ouncil M em ber
R eddick m ade a m otionforthe passage and adoptionof O rdinance N um ber14-O -19as
introduced and read by title.The m otionwasseconded by C ouncil M em berH arris;and oncall of
the roll the following vote wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,
H arrisand Stewart;nays:none.The m otioncarried and O rdinance N um ber14-O -19waspassed
and adopted.

C ouncil M em berSelase introduced and read R esolutionN um ber14-R -325asfollows:

(14-R -325,assigning adm inistrationand collectionservicesof sales,consum er’suse,seller’s
use,rental and lodging taxesforthe C ity of A nnistontoPublic R esource M anagem entA lliance
C orporation)

C ouncil M em berSelase m ade a m otionforthe passage and adoptionof R esolutionN um ber14-
R -325asintroduced and read.The m otionwasseconded by C ouncil M em berH arris;and oncall
of the roll the following vote wasrecorded:ayes:C ouncil M em bersJenk ins,R eddick ,Selase,
H arrisand Stewart;nays:none.The m otioncarried and R esolutionN um ber14-R -325was
passed and adopted.

C ouncil M em berR eddick stated thattonightatJSU there wasa Justice and C ivil R ights
Initiative and C itiz ensR elationsForum and encouraged everyone toattend.

C ouncil M em berJenk insstated he had gottensom e greatinform ationtoshare withthe C ouncil
atthe International M ountainB ik ing A ssociationSum m it.H e thank ed the Park sand R ecreation
D epartm entforhaving the soccergoalsoutforthe beginning of seasonpractice.
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C ouncil M em berH arriscongratulated StevenFolk s,Park sand R ecreationD irector,forthe
award he received from the B oysand G irlsC lub.

C ouncil M em berSelase congratulated StevenFolk s,Park sand R ecreationD irector,forthe
award he received from the B oysand G irlsC lub.H e thank ed the C ouncil,com m unity and the
Police D epartm entforwork ing toim prove com m unicationbetweenthe Police D epartm entand
the com m unity.H e stated he would notsupportany budgetthatincludescutsof any k ind to
education.

M ayorStewartthank ed the C ity departm entsforall theirhelpwithR um ble onN oble.H e
congratulated StevenFolk s,Park sand R ecreationD irector,forthe award he received from the
B oysand G irlsC lub.

There being nofurtherbusinesstocom e before the m eeting atthattim e C ouncil M em berSelase
m ade a m otionthe m eeting be adjourned.The m otionwasseconded by C ouncil M em berH arris;
and oncall of the roll the following vote wasrecorded:ayes:C ouncil M em bersJenk ins,
R eddick ,Selase,H arrisand Stewart;nays:none.The m otioncarried and the m eeting was
adjourned atapproxim ately 6:05o’clock p.m .





RESOLUTION NO. 14-R-___

A RESOLUTION AUTHORIZING REIMBURSEMENTS TO CITY OFFICIALS FOR EXPENSES
INCURRED WHILE TRAVELING AWAY FROM THE CITY

BE IT RESOLVED, by the City Council of the City of Anniston, Alabama, that reimbursement
is made by the City of Anniston, Alabama, as follows:

a. $77.84 to Gail Cobb, Police, while attending Public Records in Alabama in
Birmingham, Al on August 26, 2014.

b. $517.55 to John Valieant, Historic Preservation Commission Member, while
attending the Alabama Downtown Laboratory (Main Street) in Montgomery, AL,
August 26 – 27, 2014.

PASSED AND ADOPTED this ____ day of _____________, 2014

CITY COUNCIL OF THE CITY
OF ANNISTON, ALABAMA

BY:
Vaughn M. Stewart II, Mayor

BY:
Jay W. Jenkins, Council Member

BY:
David E. Reddick, Council Member

BY:
Seyram Selase, Council Member

BY:
Mille Harris, Council Member

ATTEST:

____________________________
Alan B. Atkinson, City



R ESO L U T IO N N U M BER 14-R -____

A R ESO L U T IO N R EA PPO IN T IN G M EM BER (S)T O T H EPA R K S,R EC R EA T IO N
A N D BEA U T IFIC A T IO N B O A R D

BEIT R ESO L V ED by the C ity C ouncil of the C ity of A nniston,A labam a asfollows:

Section1. Thatthe following are hereby reappointed asa m em berof the Park s,
R ecreationand B eautificationB oard:

R honda G riffith term toexpire N ovem ber30,2016
R ichard L ogan term toexpire N ovem ber30,2016

Section2. Thatthe C ity C lerk shall cause a copy of thisR esolutiontobe m ailed to
the above nam ed appointeesand tosaid board.

PA SSED A N D A D O PT ED thisthe ________ day of Septem ber2014.

C IT Y C O U N C IL O FT H EC IT Y O F
A N N IST O N ,A L A BA M A

B Y : ____________________________________
V aughnM .Stewart II,M ayor

B Y : ____________________________________
Jay W .Jenk ins,C ouncil M em ber

B Y : ____________________________________
D avid E.R eddick ,C ouncil M em ber

B Y : ____________________________________
Seyram Selase,C ouncil M em ber

B Y : ___________________________________
M illie H arris,C ouncil M em ber

A TTEST:

______________________________
A lanB .A tk inson,C ity C lerk



R ESO L U T IO N N O .14-R -

A R ESO L U T IO N A PPO IN T IN G A M EM BER T O T H EZ O N IN G B O A R D O F
A D JU ST M EN T S

BEIT R ESO L V ED ,by the City Council of the City of Anniston, Alabama as follows:

Section 1. That Stanley Jackson be and he is hereby reappointed to the Zoning
Board of Adjustments for a term to expire May 31, 2017.

Section 2. That the City Clerk shall cause a copy of this Resolution to be mailed
to the above named appointees and to said board.

PA SSED A N D A D O PT ED on this the _____ day of ____________ 2014.

C IT Y C O U N C IL O FT H EC IT Y O F
A N N IST O N ,A L A BA M A

BY :____________________________________
Vaughn M. Stewart II, Mayor

BY :____________________________________
Jay W. Jenkins, Council Member

BY :____________________________________
David E. Reddick, Council Member

BY :____________________________________
Seyram Selase, Council Member

BY :____________________________________
Millie Harris, Council Member

ATTEST:

__________________________
Alan B. Atkinson, City Clerk



R ESO L U T IO N N U M BER 14-R -___

A R ESO L U T IO N O V ER -R U L IN G O BJEC T IO N S T O T H EA BA T EM EN T O FID EN T IFIED
N U ISA N C ES

W H ER EA S,A ct1995-375,Section2,A m ended by A ct2004-256and codified as Sections 45-8-172,et
seq.of the C ode of A labam a,1975,definespublic nuisancesand authoriz esthe C ity toorderorotherwise
accom plishthe rem oval ofsuchnuisances;and

W H ER EA S,the C ity ofA nnistonhasidentified hereina specific listofsuchnuisancesand the appropriate
rem ediestoabate eachnuisance;and

W H ER EA S,the C ity of A nnistonhas notified the property owners or other parties that m ay be held
responsible and hasheld a public hearing toconsiderobjectionstothe proposed rem edy asrequired by law.

N O W T H ER EFO R EBEIT R ESO L V ED ,by the C ity C ouncil ofthe C ity of A nniston,A labam a
thatall objectionsand proteststothe nuisance rem ediesidentified inExhibit“A ”attached ishereby over-
ruled and the recom m ended rem edies are ordered tobe applied to abate the nuisances according to the
proceduresand processesinSection34.3of the C ode of O rdinancesofthe C ity of A nniston,A labam a.

PA SSED A N D A D O PT ED thisthe ____ day of ________________,2014.

C IT Y C O U N C IL O FT H EC IT Y O F
A N N IST O N ,A L A B A M A

B Y : ____________________________________
V aughnM .StewartII,M ayor

B Y : ____________________________________
Jay W .Jenk ins,C ouncil M em ber

B Y : ____________________________________
D avid E.R eddick ,C ouncil M em ber

B Y : ____________________________________
Seyram Selase,C ouncil M em ber

B Y : ___________________________________
M illie H arris,C ouncil M em ber

A TTEST:

______________________________
A lanB .A tk inson,C ity C lerk



Exhibit“A ”

G roup31–G rassN uisance L ots

1107D esota Place PPIN #1114 Foreclosure

1705R ock y H ollow PPIN #21035 Foreclosure
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EXCERPTS FROM THE MINUTES OF A REGULAR MEETING OF THE CITY

COUNCIL OF THE CITY OF ANNISTON, ALABAMA

The City Council of the City of Anniston met in regular public session at the City Meeting

Center at 1615 Noble Street in the City of Anniston, Alabama, at 5:30 p.m. on September 8, 2014.

The meeting was called to order by the Councilmember at Large (Mayor), and the roll was

called with the following results:

Present: Vaughn Stewart, Councilmember at Large (Mayor)

Jay Jenkins

David Reddick

Seyram Selase

Millie Harris

Absent: ___________________________________________

The City Clerk, Alan Atkinson, and the City Manager, Brian Johnson, were also present.

The Councilmember at Large (Mayor) stated that a quorum was present and that the meeting

was open for the transaction of business.

* * *
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Councilmember __________ introduced in writing and read by title Ordinance No. _______, AN

ORDINANCE AUTHORIZING THE ISSUANCE, EXECUTION, SALE AND DELIVERY OF

$2,650,000 PRINCIPAL AMOUNT GENERAL OBLIGATION WARRANT OF THE CITY OF

ANNISTON AND THE PAYMENT THEREOF.

Councilmember __________ made a motion for the unanimous consent of the Council for the

reading of Ordinance No. _______ by title.

Councilmember __________ advised that a copy of Ordinance No. _______ had been on deposit

in the City Manager’s Office for not less than the preceding twenty-four (24) hours for public review.

Councilmember at Large (Mayor) Stewart declared the public hearing on consideration of the

reading of Ordinance No. _______ by title open and asked if anyone wished to object to the reading of

Ordinance No. _______ by title.

No one objected to the reading of Ordinance No. _______ by title.

Councilmember at Large (Mayor) Stewart declared the public hearing on consideration of the

reading of Ordinance No. _______ by title closed.

Councilmember __________ seconded the motion for the unanimous consent of the Council for

the reading of Ordinance No. _______ by title; and on call of the roll the following vote was recorded:

Ayes: Vaughn Stewart, Councilmember at Large (Mayor)

Jay Jenkins

David Reddick

Seyram Selase

Millie Harris

Nays:

The motion carried and unanimous consent was given to read Ordinance No. _______ by title.

Councilmember at Large (Mayor) Stewart introduced in writing Ordinance No. _______, and

Ordinance No. _______ was read by title and considered by the Council as follows:
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ORDINANCE NO. __________

CITY OF ANNISTON, ALABAMA

regarding

$2,650,000

GENERAL OBLIGATION WARRANT

SERIES 2014-A

Adopted:

September 8, 2014
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ORDINANCE NO. 14-O-_____

AN ORDINANCE AUTHORIZING THE ISSUANCE, EXECUTION, SALE AND

DELIVERY OF $2,650,000 PRINCIPAL AMOUNT GENERAL OBLIGATION

WARRANT OF THE CITY OF ANNISTON AND THE PAYMENT THEREOF
______________________________________________________________________________________

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ANNISTON, ALABAMA (the

"Municipality") as follows:

Section 1. Definitions.

(a) Act of Insolvency shall mean the appointment of a receiver, liquidator or

trustee of the Municipality or any of its property or assets; or a general assignment by the

Municipality for the benefit of the creditors thereof; or the commencement of proceedings by

the Municipality, or against the Municipality and not dismissed or unstayed for a period of 60

days, under any bankruptcy, reorganization, arrangement, insolvency, readjustment of debt,

dissolution or liquidation law or any jurisdiction, now or hereafter in effect.

(b) Applicable Law shall mean all applicable provisions of all constitutions,

statutes, rules, regulations and all binding orders, judgments and decrees of any

Governmental Authority.

(c) Authorized Municipality Representative shall mean the Mayor, City

Manager, Finance Director or City Clerk of the Municipality.

(d) Code shall mean the Internal Revenue Code of 1986, as amended.

(e) Fiscal Year shall mean the twelve (12) month period ending on September

30th of each year or the fiscal year of the Municipality as established from time to time.

(f) Governmental Authority shall mean any federal, state, county, municipal,

or other government, domestic or foreign, and any agency, authority, department,

commission, bureau, board, court or other instrumentality thereof.

(g) Material Adverse Effect shall mean any act or circumstance or event (other

than as a result of any act or omission by the Warrantholder) or change which (i) causes an

Event of Default, or (ii) if determined or resolved adversely to the Municipality would have a

material and adverse effect upon, or a material adverse change in, the financial condition or

operations or prospects of the Municipality, or (iii) would adversely affect the validity or

enforceability of this Ordinance or the Warrant.

(h) Project shall mean the acquisition, construction and installation of certain

municipal improvements, including, without limitation, roadway improvements to Pappy

Dunn Boulevard and Iron Mountain Road, that shall be owned by the Municipality and

available for use by the general public.
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(i) Project Costs shall mean all costs of the Project, including without

limitation: (1) the costs of the acquisition, construction and installation of the Project, (2)

expenses incurred by the Warrantholder and the Municipality in connection with issuing the

Warrant, including legal, consulting and accounting fees, and (3) reimbursement to the

Municipality for any of the foregoing costs, fees and expenses set forth in (1) and (2) above,

paid with the Municipality’s funds.

(j) Project Fund shall mean the fund established pursuant to Section 6(a).

(k) Tax Certificate and Agreement shall mean the Tax Certificate and

Agreement, dated the date of delivery of the Warrant, delivered by the Municipality with

respect thereto.

(l) Warrant shall have the meaning assigned in Section 2(a).

(m) Warrant Fund shall have the meaning assigned in Section 3(e).

Section 2. Findings and Representations.

The Municipality, by and through its governing body, does hereby find, determine, represent

and warrant as follows:

(a) It is necessary and desirable and in the public interest for the Municipality to

provide for the financing of the Project. For such purposes, the Municipality shall issue its

General Obligation Warrant, Series 2014-A, in principal amount of $2,650,000, as authorized

and described herein (the "Warrant"), and shall use the proceeds thereof to pay the Project

Costs.

(b) (1) The net assessed valuation of the taxable property (including motor

vehicles) in the Municipality for the preceding fiscal year (ending September 30, 2013 and on

the basis of which taxes became due and payable on October 1, 2013) was not less than

$283,799,060.

(2) The total indebtedness of the Municipality chargeable against the

debt limitation for the Municipality prescribed by Section 225 of the Constitution of Alabama

of 1901, as amended, is not more than twenty percent of said assessed valuation.

(c) The population of the Municipality is 23,106 according to the 2010 United

States Census.

Section 3. Authorization, Description, Payment and Form of Warrant.

(a) The Municipality shall borrow the amount of $2,650,000 in such amounts and at such

times as shall be necessary for the purposes set forth in Section 2 hereof, and the Municipality shall

issue therefor its General Obligation Warrant, Series 2014-A, in the following principal amount and

of the following number, to the following financial institution to evidence a loan extended by such

institution to the Municipality for such purposes:
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Warrant No. Principal Amount Institution

R-1 $2,650,000 BBVA Compass Bank

(b) The Warrant shall be dated the date of issuance; shall bear interest at the per annum

rate or rates; shall be payable in installments of principal and interest in such amounts, at such times

and in such manner; shall be subject to redemption and mandatory tender for purchase prior to

maturity; and shall be registered and transferred; all as provided in the form of the Warrant in

subsection (f).

(c) The principal of and interest on the Warrant shall be payable in lawful money of the

United States of America, at the principal office of the registered owner thereof (the

“Warrantholder”), in Anniston, Alabama, at par and without discount, exchange or deduction or

charge therefor. The Municipality hereby covenants and agrees to pay all bank charges for the

Warrant.

(d) The indebtedness evidenced and ordered paid by the Warrant shall be a general

obligation of the Municipality for the punctual payment of the principal of and interest on which the

full faith, credit and taxing power of the Municipality are hereby irrevocably pledged.

(e) (1) There is hereby established a regular fund designated the Series 2014-A

Warrant Fund (the "Warrant Fund") which shall be held by the bank named as paying agent for the

Warrant. The Municipality shall pay or cause to be paid into the Warrant Fund from time to time

such sums as shall be sufficient to provide for the payment of the principal of and interest on the

Warrant as it matures and comes due.

(2) The Municipality hereby authorizes the Warrantholder to charge all payments

when due under the Warrant to the Warrant Fund, as follows:

Account Number: ____________ Routing Number: ____________

(f) The Warrant shall be in substantially the following form and content, with such

changes or additions thereto or deletions therefrom as the Councilmember at Large (Mayor)

executing the Warrant shall approve, which approval shall be conclusively evidenced by his executing

the Warrant as hereinafter provided:
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UNITED STATES OF AMERICA

STATE OF ALABAMA

CITY OF ANNISTON

GENERAL OBLIGATION WARRANT

SERIES 2014-A

No. R-1 Dated Date: Maturity Date:

September 12, 2014 January 31, 2029

The CITY OF ANNISTON, a municipal corporation organized and existing under and by

virtue of the laws of the State of Alabama (the "Municipality"), for value received, hereby

acknowledges itself indebted to, and does hereby order and direct the Finance Director of the

Municipality to pay, solely from the Warrant Fund hereinafter referenced, to

BBVA COMPASS BANK

(the "Warrantholder") or registered assigns the principal amount of

TWO MILLION SIX HUNDRED FIFTY THOUSAND DOLLARS

($2,650,000)

together with interest on the unpaid balance of said principal amount advanced and outstanding

hereunder from time to time, from the date advanced until payment in full, at a per annum rate of

interest (computed on an Actual/360 Basis) equal to the Applicable Rate (as hereinafter defined), as

adjusted from time to time as hereinafter provided, such principal and interest being payable in

installments as follows:

(a) On January 31, 2015 and continuing on each January 31st and June 30th

thereafter, until and including June 30, 2028, the interest accrued on the outstanding

principal balance of this Warrant; and

(b) on the 31st day of January, 2015 and continuing on the 31st day of each

January thereafter until and including the 31st day of January, 2028, the principal amount

shown on Schedule I to this Warrant, and

(c) on the above Maturity Date, unless sooner paid, an amount equal to the entire

unpaid principal balance of this Warrant plus interest accrued thereon to such date of

payment.
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Definitions

For purposes hereof, the following terms have the following meanings:

Actual/360 Basis shall mean a method of computing interest or other charges hereunder on

the basis of an assumed year of 360 days for the actual number of days elapsed, meaning that interest

or other charges accrued for each day will be computed by multiplying the rate applicable on that day

by the unpaid principal balance (or other relevant sum) on that day and dividing the result by 360.

Applicable Rate shall mean:

(a) the Tax-Exempt Rate for the period beginning on the date of delivery of this
Warrant and ending on the date immediately preceding the Taxability Date; and

(b) the Taxable Rate for the period beginning on the Taxability Date and continuing
thereafter.

Business Day shall mean any day other than a Saturday, a Sunday, or a day on which the

Warrantholder is authorized to be closed under general law or regulation applicable in the place

where the Warrantholder performs its business with respect to this Warrant.

Dollars shall mean the lawful money of the United States of America.

Taxability Date shall mean the earliest date from which interest paid in respect of this

Warrant is determined to be Taxable.

Taxable shall mean that, for purposes of federal income taxation, the interest accrued on this
Warrant is includable in gross income for federal income tax purposes.

Taxable Rate shall mean a per annum rate of interest (fixed, or variable subject to periodic

adjustment) that would provide the Warrantholder an after-tax yield on the then outstanding

principal amount of this Warrant at least equal to the after-tax yield the Warrantholder would have

received if a Determination of Taxability had not been made.

Tax-Exempt Rate shall mean a per annum rate of interest equal to three and forty-eight one

hundredths of one percent (3.48%).

Determination of Interest Rate

The Applicable Rate shall apply only to the principal amount of this Warrant which shall

have been advanced and be outstanding.

Payment

On September 12, 2016 and thereafter, this Warrant will be subject to prepayment and

redemption prior to maturity at the option of the Municipality in whole or in part on any Business

Day at a redemption price equal to 100% of the principal amount of this Warrant to be redeemed, plus

accrued interest thereon to the date fixed for redemption, without premium or penalty.
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Prior to September 12, 2016, the Municipality, may, on any Business Day, pay in advance the

entire unpaid principal amount of this Warrant or any portion or portions thereof by paying to the

Warrantholder the principal amount to be prepaid, plus interest accrued on such principal amount to

the date of such prepayment, plus the applicable premium set forth on the Prepayment Premium

Schedule attached hereto.

Payment of the principal hereof and interest hereon shall be made at the office of the

Warrantholder in Anniston, Alabama or at such other place as shall be designated by the

Warrantholder to the Municipality in writing; provided, however, the final payment of such principal

and interest shall be made only upon presentation and surrender of this Warrant to the Municipality.

All such payments shall be made in such coin or currency of the United States of America as at the

time of payment is legal tender for the payment of public and private debts.

Authorization; Security; Advance of Proceeds

This Warrant is issued pursuant to the Constitution and laws of the state of Alabama,

including, without limitation, Section 11-47-2 of the Code of Alabama (1975), to provide funds to be

used in furtherance of the power and authority therein authorized, and an ordinance and proceedings

of the governing body of the Municipality duly passed, held and conducted (the "Authorizing

Proceedings").

The indebtedness evidenced by this Warrant is a general obligation of the Municipality, and

the full faith and credit of the Municipality are hereby sacredly and irrevocably pledged to the

punctual payment of the principal hereof and interest hereon.

The Municipality has established in the Authorizing Proceedings a regular fund designated

the "Series 2014-A Warrant Fund" (the "Warrant Fund") for the payment of the principal of,

premium, if any, and interest on this Warrant and has obligated itself to pay or cause to be paid into

the Warrant Fund sums sufficient to provide for the payment of the principal of and interest on this

Warrant as the same shall become due and payable.

This Warrant shall be valid and enforceable as to the aggregate principal amount advanced at

any time hereunder, whether or not the full face amount hereof is advanced.

Registration and Transfer

This Warrant is recorded and registered as to principal and interest in the name of the owner

on the book of registration maintained for that purpose by the Municipality. The person in whose

name this Warrant is registered shall be deemed and regarded as the absolute owner hereof for all

purposes and payment of the principal of and interest on this Warrant shall be made only to or upon

the order of the registered owner hereof or his legal representative, and neither the Municipality nor

any agent of the Municipality shall be affected by any notice to the contrary. Payment of principal of

and interest on this Warrant shall be valid and effectual to satisfy and discharge the liability of the

Municipality upon this Warrant to the extent of the amounts so paid.

This Warrant may be transferred only upon written request of the registered owner or his

legal representative addressed to the Municipality, such transfer to be recorded on said book of
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registration and endorsed hereon by the Municipality. Upon presentation to the Municipality for

transfer, this Warrant must be accompanied by a written instrument or instruments of transfer

satisfactory to the Municipality, duly executed by the registered owner or his attorney duly

authorized in writing, and the Municipality shall endorse on the schedule attached hereto for such

purpose the principal amount of this Warrant unpaid and the interest accrued hereon to the date of

transfer. No charge shall be made for the privilege of transfer, but the registered owner of this

Warrant requesting any such transfer shall pay any tax or other governmental charge required to be

paid with respect thereto.

General

No covenant or agreement contained in this Warrant or in the Authorizing Proceedings shall

be deemed to be a covenant or agreement of any officer, agent, employee, or member of the governing

body of the Municipality in the individual capacity thereof and none of such parties or persons nor

any officer executing this Warrant shall be liable personally on this Warrant or be subject to any

personal liability or accountability by reason of the issuance of this Warrant.

It is hereby recited, certified and declared that the indebtedness evidenced and ordered paid

by this Warrant is lawfully due without condition, abatement or offset of any description, that this

Warrant has been registered in the manner provided by law, that all acts, conditions and things

required by the Constitution and laws of the State of Alabama to happen, exist and be performed

precedent to and in the execution, registration and issuance of this Warrant, and the adoption of the

Authorizing Proceedings, have happened, do exist and have been performed as so required, and that

the principal amount of this Warrant and all other indebtedness of the Municipality are within every

debt and other limit prescribed by the Constitution and laws of the State of Alabama.



02997422.2

IN WITNESS WHEREOF, the Municipality, acting by and through its governing body, has

caused this Warrant to be executed in its name and on its behalf by its Councilmember at Large

(Mayor) and its corporate seal to be hereunto affixed and attested by its City Clerk, and has caused

this Warrant to be dated the Dated Date first above written.

CITY OF ANNISTON, ALABAMA

By

Councilmember at Large (Mayor)

S E A L

Attest:

City Clerk

Registration Certificate

It is hereby certified that this Warrant and the interest thereon have been registered by

the undersigned as a claim against the City of Anniston, Alabama and the Warrant Fund herein

referenced.

_______________________________________________

Finance Director of the City of Anniston, Alabama



02997422.2

REGISTRATION OF OWNERSHIP

This Warrant is recorded and registered on the registry books of the City of Anniston in the

name of the last owner named below. The principal of and interest on this Warrant shall be payable

only to or upon the order of such registered owner.

Date of In Whose Name Signature of Finance Director

Registration Registered of Municipality

Dated Date BBVA Compass Bank

ENDORSEMENT BY MUNICIPALITY OF UNPAID

PRINCIPAL AND ACCRUED INTEREST

ON DATE OF TRANSFER

Accrued Signature of

Date of Principal Interest on Date Finance Director

Transfer Unpaid of Transfer of Municipality
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SCHEDULE I

Payment Date
Principal

Payment Due

1/31/2015 $124,000

1/31/2016 124,000

1/31/2017 124,000

1/31/2018 124,000

1/31/2019 124,000

1/31/2020 124,000

1/31/2021 124,000

1/31/2022 124,000

1/31/2023 237,000

1/31/2024 237,000

1/31/2025 237,000

1/31/2026 237,000

1/31/2027 237,000

1/31/2028 237,000
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Prepayment Premium Schedule

To

$2,650,000

General Obligation Warrant

Series 2014-A

of

City of Anniston, Alabama

1. Prepayment Premium Upon Refinancing

If the funds with which the prepayment of this Warrant is to be made are derived from a

refinancing of all or part of the amounts due hereunder or any other kind of financing from a third

party, the Municipality shall pay to the Warrantholder a prepayment fee equal to the quotient of (i)

the product of (a) AYD, times (b) Average Principal, times (c) Percent Prepaid, times (d) Days

Remaining, divided by (ii) 360.

2. Definitions

AYD means the difference (but not less than zero) between: (i) the U.S. Treasury constant

maturity yield, as reported in the H.15 Report for the date on which the loan was originated, for a

maturity that is the same as the term of the loan at origination (rounded to the nearest whole number

of months) or, if no such maturity is reported, an interpolated yield based on the reported maturity

that is next shorter than, and the maturity reported that is next longer than, the term of the loan at

origination, and (ii) the U.S. Treasury constant maturity yield, as reported in the H.15 Report for the

Prepayment Date for a maturity that is the same as the remaining term of the loan at the

Prepayment Date (rounded to the nearest whole number of months) or, if no such maturity is

reported, then the interpolated yield using the method described in (i) above, but based on the

remaining term of the loan on the Prepayment Date. If the H.15 Report is not available for any day,

then the H.15 Report for the immediately preceding day on which yields were last reported will be

used.

H.15 Report means the Federal Reserve Board’s Statistical Release H.15, “Selected Interest

Rates”. Weekly releases of, and daily updates to, H.15 Reports generally are available at the Federal

Reserve Board’s website, www.federalreserve.gov. If the H.15 Report is replaced or otherwise

unavailable, Warrantholder may designate the replacement report or another report reasonably

comparable to the H.15 Report, which shall be used in place of the H.15 Report.

Average Principal means the simple average of (i) the principal loan balance on the

Prepayment Date, and (ii) the principal loan balance scheduled, as of the Prepayment Date (taking

into account any prior prepayments), but for the prepayment, to be due at the maturity date of the

loan (plus any accrued and unpaid fees or other sums owed under the loan documents).

Percent Prepaid means the percentage determined by dividing the principal amount of the

loan being prepaid by the principal loan balance outstanding on the Prepayment Date.
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Days Remaining means the number of days from the Prepayment Date through the

maturity date of the loan.

Prepayment Date means the date on which Warrantholder received the prepayment.
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Section 4. Execution of the Warrant.

The Warrant shall be executed in the name and on behalf of the Municipality by the

Councilmember at Large (Mayor) and shall be attested by the Clerk of the Municipality, and the

official seal of the Municipality shall be imprinted thereon. The Warrant and the interest thereon

shall be registered by the Finance Director of the Municipality in the records maintained by said

Finance Director as a charge against the Municipality and the Warrant Fund. The registration of

ownership of the Warrant shall be executed by the Finance Director of the Municipality, who shall

also make the endorsements required at the time of any transfer of the Warrant. Said officers are

hereby directed to so execute, attest and register the Warrant and to make the appropriate

endorsements and notations thereon.

Section 5. Sale and Delivery of Warrant.

The Councilmember at Large (Mayor) and the Clerk are hereby authorized and directed to

effect delivery of the Warrant and in connection therewith deliver such closing papers containing

such representations as are required to demonstrate the legality and validity of the Warrant, the

absence of pending or threatened litigation with respect thereto, and the exemption of the interest on

the Warrant from federal and state income tax.

Section 6. Project Fund; Application of Proceeds of the Warrant

(a) There is hereby established with the Warrantholder, for the account of the

Municipality, a regular fund for the Project designated the "Project Fund".

(b) On the date of issuance, the principal proceeds of the Warrant shall be deposited in

the Project Fund. The Municipality shall use the proceeds of the Warrant solely for the purposes of

paying Project Costs.

(c) So long as no Event of Default occurs and is continuing, the Warrantholder shall

advance funds from the Project Fund to the Municipality for the Project Costs upon receipt of a

requisition or payment request in substantially the form as Appendix A hereto completed and signed

by any Authorized Municipality Representative.

(d) Upon the payment of all Project Costs, and if no Event of Default shall have then

occurred and be continuing, any amounts remaining in the Project Fund shall be applied to the

prepayment of the principal of the Warrant in accordance with the terms thereof and without

premium or penalty.

Section 7. Expenses of Issuance and Collection.

(a) The Municipality hereby agrees to pay all expenses of issuance of the Warrant.

(b) The Municipality covenants and agrees that, if the principal of and interest on the

Warrant are not paid promptly as such principal and interest matures and comes due, it will pay to

the registered owner of the Warrant or its registered assignees, all expenses incident to the collection

of any unpaid portion thereof, including a reasonable attorney's fee.



02997422.2

Section 8. Covenants With Respect to Federal Tax Exemption for Interest;

Designation of Warrant as “Bank-Qualified”.

(a) The Municipality hereby covenants and agrees with the registered owner of the

Warrant that it will duly and punctually observe and perform all agreements and covenants thereof

under the Tax Certificate and Agreement.

(b) The Municipality hereby covenants and agrees with the registered owner of the

Warrant that, to the extent permitted by law, it will not take any action, or omit to take any action,

with respect to the Warrant that would cause the interest on the Warrant not to be and remain

excludable from gross income pursuant to the provisions of Section 103 of the Code.

(c) The Municipality hereby designates the Warrant as a "qualified tax-exempt bond" for

the purposes of paragraph (3) of subsection (b) of Section 265 of the Code. The Municipality does

hereby represent that (1) the Municipality has not created any "subordinate entities" and does not

reasonably expect to create any "subordinate entities" during the 2014 calendar year, and (2) neither

the Municipality (nor its "subordinate entities") has issued in the aggregate more that $10,000,000 of

"qualified tax-exempt bonds" during the 2014 calendar year, and (3) the Municipality reasonably

anticipates that the amount of "qualified tax-exempt bonds" or "tax-exempt bonds" which will be

issued by the Municipality (and its "subordinate entities") during the 2014 calendar year will not

exceed $10,000,000.

Section 9. Representations and General Covenants of the Municipality

(a) Reporting Requirements.

The Municipality shall furnish to the Warrantholder each of the following:

(i) Annual Financial Statements. As soon as available, and in any event within

270 days after the close of each Fiscal Year of the Municipality, the complete, unqualified,

financial statements of the Municipality, including the balance sheet as of the end of such

Fiscal Year and the related statements of operations and changes in net assets and cash flows

(showing in each case changes in cash, cash equivalents, and board-designated funds) for

such Fiscal Year, setting forth in each case in comparative form the corresponding figures for

the preceding Fiscal Year, all in reasonable detail, audited and prepared by an independent

certified public accountant (reasonably satisfactory to the Warrantholder) in accordance with

generally accepted accounting principles, consistently applied and fairly presenting the

financial condition of the Municipality, as of the end of such Fiscal Year, and stating that in

making the examination necessary to such audit such independent certified public accountant

shall have obtained no knowledge, except as specifically stated, of any Event of Default.

(ii) Annual Budget. As soon as available, and in any event within 60 days of the

beginning of the fiscal year of the Municipality, the prepared budget for such fiscal year.

(iii) Other Information. Such other information respecting the business,

properties or the condition or operations, financial or otherwise, of the Municipality, as the

Warrantholder may from time to time reasonably request.
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(b) Insurance.

(i) The Municipality shall maintain insurance, to the extent commercially

available at reasonable rates, on its property and with respect to itself, which insurance shall

be provided by an insurer with a credit rating acceptable to the Warrantholder and be of such

type and in such amounts or in excess of such amounts as are customarily carried by and

insures against such risks as are customarily insured against by municipalities of like size and

character to the Municipality and as shall be satisfactory to the Warrantholder.

(ii) The Municipality shall furnish upon request to the Warrantholder certificates

of the respective insurers originally executed by the authorized agent(s) attesting the fact that

the insurance required by this Section is in full force and effect and reflecting all coverages,

amounts and deductibles. At least fifteen (15) days prior to the expiration of any such policy,

the Municipality shall furnish the Warrantholder evidence that the policy has been renewed

or replaced or is no longer required by this Ordinance.

Section 10. Events of Default

The occurrence of any one or more of the following shall constitute an event of default (an

"Event of Default") under this Ordinance (whatever the reason for such event and whether it shall be

voluntary or involuntary or be effected by operation of law or pursuant to any judgment, decree or

order of any court or any order, rule or regulation of any governmental authority:

(a) failure of the Municipality to pay any amount of the principal of or interest on the

Warrant, as and when the same shall become due and payable; or

(b) any warranty, representation, financial statement (specifically not including projections

or estimates of financial performance or results), report, schedule, certificate, statement or other

document heretofore, now, or hereafter, made or furnished to the Warrantholder by or on behalf of the

Municipality in compliance with, or in reference to, this Ordinance, shall prove to be false or misleading

in any material respect as of the date on which it was made, and action which eliminates or corrects

such falsity or misleading character is not completed for a period of 30 days after the Warrantholder or

the applicable party becomes aware thereof; or

(c) an Act of Insolvency occurs.

Section 11. Availability of Remedies

(a) The Municipality agrees (i) the registered owners of the Warrant shall have all rights

and remedies for the enforcement of the Warrant and this Ordinance as may be provided by the laws of

the State of Alabama, and (ii) the Finance Director of the Municipality is subject to mandamus in the

event such officer has money available for payment of principal of and interest on the Warrant and does

not, as required by this Ordinance, deposit such money in the Warrant Fund, when and as required by

Section 3(e) of this Ordinance in each Fiscal Year, and apply such proceeds (and investment earnings

thereon) to the payment of the principal of and interest on the Warrant when and as the same become

due and payable in each Fiscal Year in amounts sufficient for such purposes.
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(b) No remedy herein conferred upon or reserved to the Municipality or the

Warrantholder is intended to be exclusive of any other available remedy or remedies, but each and

every such remedy shall, to the extent permitted by law, be cumulative and in addition to every other

remedy given under this Ordinance or now or hereafter existing at law or in equity or otherwise. No

delay or omission by the Municipality or the Warrantholder to exercise any right or power accruing

upon any default shall impair any such right or power or shall be construed to be a waiver thereof but

any such right or power may be exercised from time to time and as often as may be deemed

expedient.

(c) All rights, remedies and powers provided by this Section may be exercised only to the

extent the exercise thereof does not violate any applicable provision of law in the premises, and all

the provisions of this Section are intended to be subject to all applicable mandatory provisions of law

which may be controlling in the premises and to be limited to the extent necessary so that they will

not render this Ordinance invalid or unenforceable.

Section 12. Severability.

The provisions of this ordinance are severable. In the event that any one or more of such

provisions or the provisions of the Warrant shall, for any reason, be held illegal or invalid, such

illegality or invalidity shall not affect the other provisions of this ordinance or of the Warrant, and

this ordinance and the Warrant shall be construed and enforced as if such illegal or invalid provision

had not been contained herein or therein.

Section 13. Repeal of Conflicting Provisions.

All ordinances, resolutions and orders or parts thereof in conflict or inconsistent with this

ordinance are, to the extent of such conflict or inconsistency, hereby repealed.

Section 14. Provisions of Ordinance a Contract.

The terms, provisions and conditions set forth in this ordinance constitute a contract between

the Municipality and the registered owner of the Warrant and shall remain in effect until the

principal of and interest on the Warrant shall have been paid in full.
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Appendix A

To: BBVA Compass Bank,

as Warrantholder under

Ordinance No. ____ duly adopted by

the City Council of the City of Anniston

on September 8, 2014

No. _______________

A requisition or payment request is hereby made to you, as holder of the Project Fund under

Ordinance No. ____ duly adopted by the City Council of the City of Anniston on September 8, 2014,

regarding the City’s General Obligation Warrant, Series 2014-A, for the payment of

$__________________ to ___________________________________________________________

(Name of Person, firm or corporation to whom payment is to be made)

whose address is ________________________________________________________________

______________________________________________________________________________

for payment of the following Project Costs:

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

The Municipality does hereby certify that (a) the purpose for which such advance is to be made is

one for Project Costs, (b) no Event of Default exists, and (c) such Advance will not cause or result in an

Event of Default.

This ____________ day of __________________, 20__.

CITY OF ANNISTON, ALABAMA

By

Its
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Duly passed and adopted this 8th day of September, 2014.

CITY COUNCIL OF THE CITY OF

ANNISTON, ALABAMA

Vaughn M. Stewart II, Mayor

Jay W. Jenkins, Council Member

David E. Reddick, Council Member

Seyram Selase, Council Member

Millie Harris, Council Member

ATTEST:

______________________________

Alan B. Atkinson, City Clerk
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It was moved by Councilmember __________ that all rules and regulations which, unless

suspended, would prevent the immediate consideration and adoption of said ordinance be suspended,

and that unanimous consent to the immediate consideration of said ordinance be given. The motion was

seconded by Councilmember __________ and was unanimously carried, those voting aye being:

Ayes: Vaughn Stewart, Councilmember at Large (Mayor)

Jay Jenkins

David Reddick

Seyram Selase

Millie Harris

Nays: None

The Councilmember at Large (Mayor) declared the motion carried.

After said ordinance had been discussed and considered in full by the Council, it was moved

by Councilmember __________ that said ordinance be now placed upon its final passage and adopted.

The motion was seconded by Councilmember __________. The question being put as to the adoption of

said motion and the final passage and adoption of said ordinance, the roll was called with the

following results:

Ayes: Vaughn Stewart, Councilmember at Large (Mayor)

Jay Jenkins

David Reddick

Seyram Selase

Millie Harris

Nays: None

The Councilmember at Large (Mayor) thereupon declared said motion carried and the

ordinance passed and adopted as introduced and read.
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* * *

There being no further business to come before the meeting, it was moved and seconded that

the meeting be adjourned. Motion carried.

Approval of Minutes and WaiverofNotice

Each of the undersigned does hereby

approve, and waive notice of, the date, time,

place and purposes of the meeting of the City

Council of the City of Anniston, Alabama

recorded in the above and foregoing minutes

thereof and does hereby approve the form

and content of the above and foregoing

minutes.

Councilmember at Large (Mayor)

Member of Council

Member of Council

Member of Council

Member of Council

S E A L

Attest:

City Clerk
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STATE OF ALABAMA )

CALHOUN COUNTY )

CERTIFICATE OF CITY CLERK

I, the undersigned, do hereby certify that I am the duly elected, qualified and acting Clerk of

the City of Anniston, Alabama (the "Municipality"). I do further certify that as Clerk of the

Municipality I have access to all original records of the Municipality and I am duly authorized to

make certified copies of its records on its behalf; the above and foregoing pages constitute a complete,

verbatim and compared copy of excerpts from the minutes of a regular meeting of the City Council of

the Municipality duly held on the 8th day of September, 2014, the original of which is on file and of

record in the minute book of the City Council in my custody; the ordinance set forth in such excerpt is

a complete, verbatim and compared copy of said ordinance as introduced and adopted by the City

Council on such date; said ordinance is in full force and effect and has not been repealed, amended or

changed.

IN WITNESS WHEREOF, I have hereunto set my hand as City Clerk of the Municipality and

have affixed the official seal of the Municipality, this ______ day of September, 2014.

_____________________________________

Clerk of the City of Anniston, Alabama

S E A L


